GLG LIFE TECH CORPORATION (( LG ))
NASDAQ CORPORATE GOVERNANCE

GLG Life Tech Corporation

Our common shares are quoted for trading on the NASDAQ Global Market under the symbol
GLGL. NASDAQ Marketplace Rule 5615(a)(3) permits a foreign private issuer to follow its
home country practice in lieu of certain of the requirements of the Rule 5600 Series. A foreign
private issuer that follows a home country practice in lieu of one or more provisions of the
Rule 5600 Series is required to disclose either (i) in its annual report filed with the SEC, or (ii) on
its website each requirement of the Rule 5600 Series that it does not follow and describe the
home country practice followed by the issuer in lieu of such NASDAQ corporate governance
requirements.

We do not follow Marketplace Rule 5620(c), but instead follow our home country practice. The
NASDAQ minimum quorum requirement under Rule 5620(c) for a meeting of shareholders is
33.33% of the outstanding common shares. In addition, Rule 5620(c) requires that an issuer
listed on NASDAQ state its quorum requirement in its governing documents. Our quorum
requirement is set forth in our articles. A quorum for a meeting of our shareholders is one
person who is, or who represents by proxy, one or more shareholders who, in the aggregate,
hold at least 5% of the issued shares entitled to be voted at the meeting. The foregoing is
consistent with the laws, customs and practices in Canada and the rules of the Toronto Stock
Exchange.

We do not follow Marketplace Rule 5635, but instead follow our home country practice.
Marketplace Rule 5635 requires each issuer to obtain shareholder approval prior to certain
dilutive events, including a transaction other than a public offering involving the sale of 20%
or more of the issuer’s common shares outstanding prior to the transaction. We do not follow
this NASDAQ rule. Instead, and in accordance with the NASDAQ exemption, we comply with
the applicable Toronto Stock Exchange rules, which require issuers to obtain shareholder
approval prior to a distribution of common shares (other than in respect of public offerings)
that involve the sale of more than 25% of the issuer’s outstanding common shares (on a fully-
diluted basis) prior to the transaction. The foregoing is consistent with the laws, customs and
practices in Canada and the rules of the Toronto Stock Exchange.
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